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This is an abridged prospectus containing salient features of the Red Herring Prospectus (“RHP”) dated May 4, 2017. 
You are encouraged to read greater details available in the RHP.

THE DOCUMENT CONSISTS OF FOUR PAGES OF APPLICATION FORM ALONG WITH INSTRUCTIONS AND SIX PAGES OF 
ABRIDGED PROSPECTUS. PLEASE ENSURE THAT YOU HAVE RECEIVED ALL THE PAGES.E F G H I G G J I K L G M N H M O P K N H Q G L G H R M N G S T E U M N V I H W L V R X G R Y L P I Y G Z M K I H J R M N G [ G J G L H F \ J ] P L ^ H M V P J _ P Z K ^ G J M ` a

GID
a b ] P L V J Q G I M V J X V J Y K W F V Z V I I K G I K J R G L M H c G JM N L P K X N M N G d P P c d K V F R V J X E L P Z G I I W G ] P L G H Y Y F O V J X V J M N G \ I I K G e f P K ^ H O P W M H V J H Y N O I V Z H F Z P Y O P ] M N G d V R Z K ^ g Y Y F V Z H M V P J h P L ^ H J R M N G S T E ] L P ^ i M P Z c

CDPs
a b U S G X V I M L H L M P M N G \ I I K G H J R i N H L Gj L H J I ] G L g X G J M I ` a

RTA
SEBI BRLMs k b H J R M N G d i l m V ^ V M G R ` a d i l a b H J RP ] M N G S T E n g W L V R X G R E L P I Y G Z M K I ] P L M N G V L ] K M K L G L G ] G L G J Z G e

PSP PROJECTS LIMITED

PSP PROJECTS LIMITED

PROMOTERS OF OUR COMPANY

PRAHALADBHAI SHIVRAMBHAI PATEL AND SHILPABEN PATEL

ISSUE DETAILS, LISTING AND PROCEDURE

PUBLIC ISSUE OF UP TO 10,080,000 EQUITY SHARES OF FACE VALUE OF ` 10 EACH (THE “EQUITY SHARES”) OF PSP PROJECTS LIMITED 
(“OUR COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF ` `
EQUITY SHARE) AGGREGATING UP TO `
UP TO `

TEL AND SHILPABEN 
PATEL COLLECTIVELY REFERRED TO AS THE “PROMOTER SELLING SHAREHOLDERS”) UP TO 288,000 EQUITY SHARES BY POOJA 
PATEL AND UP TO 432,000 EQUITY SHARES BY SAGAR PATEL (POOJA PATEL AND SAGAR PATEL COLLECTIVELY REFERRED TO AS 
THE “PROMOTER GROUP SELLING SHAREHOLDERS”) (THE PROMOTER SELLING SHAREHOLDERS AND THE PROMOTER GROUP 
SELLING SHAREHOLDERS COLLECTIVELY REFERRED TO AS THE “SELLING SHAREHOLDERS”) AGGREGATING UP TO `
(THE “OFFER FOR SALE” AND TOGETHER WITH THE FRESH ISSUE, THE “ISSUE”). THE ISSUE WILL CONSTITUTE UP TO 28.00 % OF 
OUR POST-ISSUE PAID-UP EQUITY SHARE CAPITAL.

THE FACE VALUE OF THE EQUITY SHARES IS `
SHARES. THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY AND THE SELLING SHAREHOLDERS 
IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS (“BRLMs”) AND WILL BE ADVERTISED IN ALL EDITIONS OF THE 
FINANCIAL EXPRESS (A WIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER), ALL EDITIONS OF JANSATTA (A WIDELY 
CIRCULATED HINDI NATIONAL DAILY NEWSPAPER) AND ALL EDITIONS OF THE FINANCIAL EXPRESS (A GUJARATI NEWSPAPER 
WITH WIDE CIRCULATION IN GUJARAT WHERE THE REGISTERED AND CORPORATE OFFICE OF OUR COMPANY IS LOCATED) AT 
LEAST FIVE WORKING DAYS PRIOR TO THE BID/ISSUE OPENING DATE AND SHALL BE MADE AVAILABLE TO THE BSE LIMITED 
(“BSE”) AND THE NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”, AND TOGETHER WITH BSE, THE “STOCK EXCHANGES”) 
FOR UPLOADING ON THEIR RESPECTIVE WEBSITES IN ACCORDANCE WITH SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE 
OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2009, AS AMENDED (“SEBI ICDR REGULATIONS”).o p q r s t u v t w x y z t { | }

ELIGIBILITY FOR THE ISSUE

Yes

INDICATIVE TIMELINE

Bid/Issue Opening Date ~ G R J G I R H O � � � Initiation of refunds (if any, for Anchor Investors)/
unblocking of funds from ASBA Account

Bid/Issue Closing Date Credit of Equity Shares to demat accousnts of Allottees

Finalisation of Basis of Allotment 
with the Designated Stock Exchange

Commencement of trading of the Equity Shares on the 
Stock Exchanges� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �   � � � � � ¡ � ¢ � � � � � � � � � � � � � � � � � � � � � � � � � � £ � ¡ ¡ � ¤ �� � � � � � � � � � � ¥ ¦ � �   � � � � � ¡ � ¢ � � � � � � � � § ¡ � � � � ¨ � � � � � � � � � � � � � � � © � � ª � � � ¤ � � � � � � � � � � � � � � � § ¡ � � � � � � � � � � � ¤ � � � ¥
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GENERAL RISKS« ¬ ­ ® ¯ ° ± ° ² ² ³ ´ µ « ³ « ° ¶ ­ « ¬ ­ ´ · ¸ ¶ ³ ² ¹ ³ ¸ · ± º « ¬ ­ · ´ ­ ± « · ´ ­ · ± » ­ ¸ « ¼ ­ ± « ½ ¾ ± » ­ ¸ « ³ ´ ¸ ° ´ ­ ° µ » · ¸ ­ µ « ³ ´ ­ ° µ « ¬ ­ ´ · ¸ ¶ ² ° ¯ « ³ ´ ¸ ¯ ° ´ ­ ² ¿ ¹ ¹ ® À ­ ² ³ ´ ­ « ° ¶ · ± º ° ±
Risk FactorsÁ ³ ± Â ° º ­ Ã Ä

Internal Risk FactorsÁ ³ ± Â ° º ­ Ä ³ ² « ¬ · ¸ Å À ´ · µ º ­ µ Æ ´ ³ ¸ Â ­ ¯ « ¿ ¸ ½
PRICE INFORMATION OF BRLMs

Issue Name Name of 

Merchant Banker 30th calendar days 

from listing

 90th calendar days 

from listing

180th calendar 

days from listingÆ ­ ± ± ° ´ Ç ± º · ± ­ ­ ´ ­ µ È ¿ · ¹ µ · ± º É ® ¸ « ­ ¼ ¸ Ê · ¼ · « ­ µ Ë ° ´ » ® ÌË ° ´ » ®Å » ­ ± ¿ ­ É ¿ Â ­ ´ ¼ ° ´ « ¸ Ê · ¼ · « ­ µ Í Å Í ÅÈ É Ç Ê · ¼ · « ­ µ Í ÅÉ ½ Æ ½ Å Â Â ° ´ ­ ¹ ¸ Ê · ¼ · « ­ µ
Price information of past issues handled by the BRLMs

Names of BRLMs and contact details 

(telephone and email id) of BRLMs

Karvy Investor Services Limited¯ ¼ º Î ¶ ° ´ » ® ½ ¯ ³ ¼
Motilal Oswal Investment Advisors Limited*

Names of Syndicate Member Karvy Stock Broking Limited and Motilal Oswal Securities Limited

Name of Registrar to the Issue and 

contact details (telephone and email id)

Karvy Computershare Private Limited

Name of Statutory Auditor Prakash B. Sheth & Co.Ï ¬ ­ ¹ · ¸ « ³ ² À ° ± ¶ ¸ · ¸ ° » ° · ¹ ° À ¹ ­ ³ ±¾ ± « ­ ´ ¼ ­ µ · ° ´ · ­ ¸ µ ° « ­ µ ² ´ ³ ¼ « · ¼ ­ « ³ « · ¼ ­ ½
Non Syndicate Registered Brokers Ð ³ ¿ ¯ ° ± ¸ ¿ À ¼ · « È · µ ¯ ¿ ¼ Å Â Â ¹ · ¯ ° « · ³ ± Ñ ³ ´ ¼ ¸ « ³ Í ³ ± É ® ± µ · ¯ ° « ­ Ò ­ º · ¸ « ­ ´ ­ µ È ´ ³ ¶ ­ ´ ¸ ° « « ¬ ­ Í ³ ±

Issue ProcedureÁ À ­ º · ± ± · ± º ³ ±
Details regarding website address(es)/

link(s) from which the investor can 

obtain list of registrar to issue and share 

transfer agents, depository participants 

and stock brokers who can accept 

application from investor (as applicable)

Ï ¬ ­ ¹ · ¸ « ³ ² Ò Ï Å ¸ ­ ¹ · º · À ¹ ­ « ³ ° ¯ ¯ ­ Â « Å É È Å Ñ ³ ´ ¼ ¸ ° « « ¬ ­ Ó ­ ¸ · º ± ° « ­ µ Ò Ï Å Ê ³ ¯ ° « · ³ ± ¸ Ì « ¬ ­ ¹ · ¸ « ³ ²³ ² É « ³ ¯ ¶ Ç Ô ¯ ¬ ° ± º ­ ¸ ° « ° ¸ ¿ Â µ ° « ­ µ ² ´ ³ ¼ « · ¼ ­ « ³ « · ¼ ­ ½
Issue Procedure

PROMOTERS OF OUR COMPANY
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PROMOTERS OF OUR COMPANY

BUSINESS OVERVIEW AND STRATEGY² ´ ³ ¼ Â ¹ ° ± ± · ± º ° ± µ µ ­ ¸ · º ± « ³ ¯ ³ ± ¸ « ´ ¿ ¯ « · ³ ± ° ± µ Â ³ ¸ « ¯ ³ ± ¸ « ´ ¿ ¯ « · ³ ± ° ¯ « · » · « · ­ ¸ « ³ Â ´ · » ° « ­ ° ± µ Â ¿ À ¹ · ¯ ¸ ­ ¯ « ³ ´ ­ ± « ­ ´ Â ´ · ¸ ­ ¸ ½

BOARD OF DIRECTORS

Sr. 

No.

Name DesignationÃ
Prahaladbhai  

Shivrambhai 

Patel
Ó · ´ ­ ¯ « ³ ´ ° ± µ Æ ´ · » ° « ­ Ê · ¼ · « ­ µ ½Õ

Shilpaben Patel Ö ¬ ³ ¹ ­ Ï · ¼ ­Ó · ´ ­ ¯ « ³ ´
Pooja  Patel

Ç Ô ­ ¯ ¿ « · » ­Ó · ´ ­ ¯ « ³ ´
Chirag Shah

¾ ± µ ­ Â ­ ± µ ­ ± «Ó · ´ ­ ¯ « ³ ´ × ­ ¬ ° ¸ ¸ ­ » ­ ´ ° ¹ ® ­ ° ´ ¸ ³ ² ­ Ô Â ­ ´ · ­ ± ¯ ­ · ± « ¬ ­ Â ¬ ° ´ ¼ ° ¯ ­ ¿ « · ¯ ° ¹ · ± µ ¿ ¸ « ´ ® ½ × ­ · ¸ ¯ ¿ ´ ´ ­ ± « ¹ ® ° µ · ´ ­ ¯ « ³ ´³ ² Ñ · ± ­ ¯ ° ´ ­ Ç ± « ­ ´ Â ´ · ¸ ­ ¸ Æ ´ · » ° « ­ Ê · ¼ · « ­ µ ° ± µ Í ­ ¿ ° « · ³ ± Ï ­ ¯ ¬ ± ³ ¹ ³ º · ­ ¸ Æ ´ · » ° « ­ Ê · ¼ · « ­ µ ½ × ­ · ¸ ° ¹ ¸ ³
Sandeep Shah

¾ ± µ ­ Â ­ ± µ ­ ± «Ó · ´ ­ ¯ « ³ ´ À ¿ ¸ · ± ­ ¸ ¸ ³ ² · ± ² ³ ´ ¼ ° « · ³ ± « ­ ¯ ¬ ± ³ ¹ ³ º ® ½Ø
Vasishtha  Patel

¾ ± µ ­ Â ­ ± µ ­ ± «Ó · ´ ­ ¯ « ³ ´ » ° ´ · ³ ¿ ¸ ¼ ° ± ° º ­ ´ · ° ¹ Â ³ ¸ · « · ³ ± ¸ · ± ¯ ¹ ¿ µ · ± º ¬ ° ± µ ¹ · ± º « ¬ ­ À ¿ ¸ · ± ­ ¸ ¸ ³ Â Â ³ ´ « ¿ ± · « · ­ ¸ ° ± µ ³ Â ­ ´ ° « · ³ ± ¸
Our ManagementÁ ³ ± Â ° º ­ Ã Ø Ã ³ ² « ¬ ­ Ò × Æ ½
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OBJECTS OF THE ISSUE

Proposed Schedule of Implementation, Deployment of Funds and Means of Finance

Particulars Total estimated 

cost (In ` million)

Amount to be funded from 

Net Proceeds (In ` million)

Estimated Utilisation

Financial Year 2018

(In ` million)Ù ­ ± ­ ´ ° ¹ ¯ ³ ´ Â ³ ´ ° « ­ Â ¿ ´ Â ³ ¸ ­ ¸ Ú Û Ü
Total Net ProceedsÝ Þ ß

Details and reasons for non-deployment or delay in deployment of proceeds or changes in utilization of issue proceeds of past public 

Shareholding Pattern

S.No Particulars Pre-Issue number of Equity shares Pre-Issue (%)Ã Æ ´ ³ ¼ ³ « ­ ´ à Æ ´ ³ ¼ ³ « ­ ´ Ù ´ ³ ¿ Â á á ½ á áÕ Æ ¿ À ¹ · ¯
Total 28,800,000 100.00

Number of Equity Shares proposed to be sold by Selling Shareholders

S.No Particulars Maximum number of equity shares offered

Promoter Selling ShareholdersÃ Æ ´ ° ¬ ° ¹ ° µ À ¬ ° · É ¬ · » ´ ° ¼ À ¬ ° · Æ ° « ­ ¹Õ É ¬ · ¹ Â ° À ­ ± Æ ° « ­ ¹
Promoter Group Selling ShareholdersÉ ° º ° ´ Æ ° « ­ ¹
Total 2,880,000

RESTATED AUDITED FINANCIALS

Restated Standalone Financial Information

(` in Million)

Particulars Nine months 

Ended December 

Year Ended 

March 31, 

Year Ended 

March 

Year Ended 

March 

31,2014

Year Ended 

March 

31,2013

Year Ended 

March 

31,2012É ¬ ° ´ ­ ¯ ° Â · « ° ¹Ò ­ ¸ ­ ´ » ­ ¸ ° ± µ ¸ ¿ ´ Â ¹ ¿ ¸Ç ° ´ ± · ± º ¸ Â ­ ´ É ¬ ° ´ ­ È ° ¸ · ¯ ° ± µ Ó · ¹ ¿ « ­ µâ · ± ã̀ â Ñ ° ¯ ­ » ° ¹ ¿ ­ ³ ²
`

Õ ½ á ÃÍ ­ « Å ¸ ¸ ­ « ä ° ¹ ¿ ­ Æ ­ ´ É ¬ ° ´ ­ â · ± ã̀ Ã Ø ½ Õ á
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Restated Consolidated Financial Information

(` in Million)

ParticularsÉ ¬ ° ´ ­ ¯ ° Â · « ° ¹Ò ­ ¸ ­ ´ » ­ ¸ ° ± µ ¸ ¿ ´ Â ¹ ¿ ¸Ç ° ´ ± · ± º ¸ Â ­ ´ É ¬ ° ´ ­È ° ¸ · ¯ ° ± µ Ó · ¹ ¿ « ­ µ â · ± ã̀ â Ñ ° ¯ ­ » ° ¹ ¿ ­ ³ ²
`

Ä ½ Õ ÃÍ ­ « Å ¸ ¸ ­ « ä ° ¹ ¿ ­ Æ ­ ´ É ¬ ° ´ ­ â · ± ã̀
INTERNAL RISK FACTORS

° ± µ ´ ­ ¸ ¿ ¹ « ¸ ³ ² ³ Â ­ ´ ° « · ³ ± ¸ ½
SUMMARY OF OUTSTANDING LITIGATIONS, CLAIMS AND REGULATORY ACTION

A. Total number of outstanding litigations against the Company and amount involved

Nature of Litigation Number of Outstanding Matters Aggregate Amount Involved (` in Millions)

Indirect Tax Proceedings 6 13.92

Civil Proceedings 2 56.10

Actions taken by statutory / regulatory authorities 4 Non-quanti"able

 

`
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° ¹ ¹ â · ã ³ ¿ « ¸ « ° ± µ · ± º ¯ ´ · ¼ · ± ° ¹ Â ´ ³ ¯ ­ ­ µ · ± º ¸ Ì â · · ã ° ¯ « · ³ ± ¸ « ° ¶ ­ ± À ® ¸ « ° « ¿ « ³ ´ ® ³ ´ ´ ­ º ¿ ¹ ° « ³ ´ ® ° ¿ « ¬ ³ ´ · « · ­ ¸ Ì ° ± µ â · · · ã ° ± ® ¹ · « · º ° « · ³ ± · ± » ³ ¹ » · ± º ³ ¿ ´
Sr. 

No

Particulars Litigation Current 

status

Amount 

involved

(` In million)Ã
Petitioner

AwardÁ ã ½° ± ° ¼ ³ ¿ ± « ³ ²
`å æ ç è é ê ë å ê × ³ ¸ Â · « ° ¹ · « ®à¾ ± ² ´ ° ¸ « ´ ¿ ¯ « ¿ ´ ­Ê · ¼ · « ­ µ Ï ¬ ­¼ ° « « ­ ´ · ¸¯ ¿ ´ ´ ­ ± « ¹ ®Â ­ ± µ · ± º

` 

Regulatory action, if any – disciplinary action taken by SEBI or stock exchanges against the Promoters/Group Companies in Í · ¹
D.  Brief Details of outstanding criminal proceedings against Promoters 

ANY OTHER IMPORTANT INFORMATION AS PER BRLMs / ISSUER COMPANY - NIL

DECLARATION BY THE COMPANY³ ´ º ¿ · µ ­ ¹ · ± ­ ¸ · ¸ ¸ ¿ ­ µ Ì ° ¸ « ¬ ­ ¯ ° ¸ ­ ¼ ° ® À ­ ½ Ö ­ ² ¿ ´ « ¬ ­ ´ ¯ ­ ´ « · ² ® « ¬ ° « ° ¹ ¹ « ¬ ­ ¸ « ° « ­ ¼ ­ ± « ¸ · ± « ¬ ­ Ò ­ µ × ­ ´ ´ · ± º Æ ´ ³ ¸ Â ­ ¯ « ¿ ¸ ° ´ ­ « ´ ¿ ­ ° ± µ ¯ ³ ´ ´ ­ ¯ « ½
DECLARATION BY THE SELLING SHAREHOLDERSÉ ¬ ° ´ ­ ¬ ³ ¹ µ ­ ´ ¸ ° ¸ ¸ ¿ ¼ ­ ¸ ± ³ ´ ­ ¸ Â ³ ± ¸ · À · ¹ · « ® ² ³ ´ ° ± ® ³ « ¬ ­ ´ ¸ « ° « ­ ¼ ­ ± « ¸ · ± « ¬ ­ Ò ­ µ × ­ ´ ´ · ± º Æ ´ ³ ¸ Â ­ ¯ « ¿ ¸ ½
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BIDDER’S UNDERTAKING FOR REVISION FORMí î ï ð ñ ò ï î ó ñ ï ð ô î õ ñ ó ö ÷ í ø ù ù ú ñ ö û ð ñ ò ï ü ò ý í þ ÷ ÿ í ñ ð ð î ó î û ý ú ñ î ý ÿ � í î � ÷ þ �ð ô î ó î ð û ñ ú þ � ñ � î ï ñ ï ð ô ñ þ � î � ñ þ ñ ò ï ü ò ý í �
INSTRUCTIONS FOR FILLING UP THE BID REVISION FORM� � � û í î ò � 	 ò ú î � ü ñ ý þ ð õ ñ ó ó î ý þ ô ò ÷ ú ó ÿ î î 
 û ö ð ú � ð ô î þ û í î û þ ñ ð û ù ù î û ý þ ñ ï ð ô î � î ù ò þ ñ ð ò ý � ý î ö ò ý ó þ �� � 
 ú î û þ î î ï þ ÷ ý î ð ô û ð ð ô î õ ñ ó � ù ð ñ ò ï þ ù ý ò � ñ ó î ó û ý î ñ ï ð ô î þ û í î ò ý ó î ý û þ ð ô û ð ù ý ò � ñ ó î ó ñ ï ð ô î õ ñ ó � ÷ í ø ù ù ú ñ ö û ð ñ ò ï ü ò ý í þ ÷ ÿ í ñ ð ð î ó î û ý ú ñ î ý �� � � ò ð û ú õ ñ ó ø í ò ÷ ï ð ù û � û ÿ ú î í ÷ þ ð ÿ î ö û ú ö ÷ ú û ð î ó � ò ý ð ô î ô ñ � ô î þ ð ò � ð ô ý î î ò ù ð ñ ò ï þ � û ð õ ñ ó 
 ý ñ ö î � � ò ð û ú õ ñ ó ø í ò ÷ ï ð ð ò ÿ î ù û ñ ó í ÷ þ ð ÿ î ö û ú ö ÷ ú û ð î ó ï î ð ò � ð ò ð û ú õ ñ ó ø í ò ÷ ï ð ù û ñ ó û ð ð ô î ð ñ í î ò � þ ÷ ÿ í ñ þ þ ñ ò ï ò � õ ñ ó
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4. FROM (AS PER LAST BID OR REVISION)
PLEASE CHANGE MY BID

OLD BID

No. of Equity Shares Bid 
(Bids must be in multiples of Bid Lot as advertised) & Û Ø Ý ã ß 'Bid 
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upload of Bid in Stock Exchange system)

P Q
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FOR NON-RESIDENTS, INCLUDING ELIGIBLE NRIs, FIIs, FVCLs OR 
FPIS APPLYING ON A REPATRIATION BASIS IN ACCORDANCE WITH 

SCHEDULE 2 AND SCHEDULE 2A OF THE FEMA REGULATIONS.

BOOK BUILT ISSUE

ISIN : INE488V01015

SUB-BROKER’S / SUB-AGENT’S STAMP & CODE
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Acknowledgement Slip
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Broker/SCSB/ DP/RTA
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PSP PROJECTS LIMITED
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INITIAL PUBLIC OFFER - NR

To,

The Board of Directors

PSP PROJECTS LIMITED

PSP PROJECTS LIMITED


